
BUSINESS PLAN MONEY CHANGER PHILIPPINES

Starting a Money Changer Business in the Philippines. HomeÂ» HR The other increasing markets for money changers
are those who plan to travel abroad and .

While there is no legally mandated minimum amount, it is recommended that you have around five hundred
thousand pesos to start this business excluding a minimal amount for renovation, furnishings, and equipment.
Play it by the ear and take on opportunity as it comes. Have training for you and your staff. The other
increasing markets for money changers are those who plan to travel abroad and businessmen who may have a
need to obtain dollars for imports. Needless to mention that propaganda through word of mouth is the most
effective ad tools. This means that there should only be one money changer or two in one place so that the
competition is not that tough. This is significantly different from money transfer companies that are involved
in international remittances. Minimum capital you should have is at least P, Effective and efficient currency
exchange is a very lucrative business opportunity that can yield huge returns if executed with a strong profit
motive and a constant eye on future trends to maximize once exposure in profitable ventures. If you want to
gain more information on money changing, Businesscoach Inc. Reporting of Taxes and Record Keeping
Business best practices are what help you in furthering and progressing your money exchange firm. Most, if
not all countries, would have particular laws about citizenry and professional qualifications too. Choosing the
Location Money changer business should always be located in a place where your customers can easily reach.
You make your profit from the difference in value between your buying and selling of currencies, so you must
have a way of quickly updating buying and selling prices to avoid losing because of old information. More
pesos are needed to purchase the same amount of products and services from outside the country. When your
customers realize that they are getting a better rate, they will go the extra mile to get their money exchanged
from you and also spread the word. Business Management Platform While you may be familiar with the laws
governing currency exchange businesses when you first apply for a license, world events can lead to rapid
changes in legislation that regulates your business. Both cash management as well as payment visibility is
enhanced many times through online transactions and at the same time all of it becomes hassle free. In certain
countries, it is also mandatory to appoint someone like a compliance officer. However, the starting capital is
not huge. It should be easily accessible by your targeted customers. You have the option to set up store or
conduct business solely online depending on your preferences and opportunities. Payment of these fees to the
right authorities, prevents unfair trade practices and corruption possibilities. Your Name required. For UAE, a
notice advising customers of the need to obtain an official receipt, and that all rates need to be prominently
displayed must be clearly exhibited. As such, your point-of-sale system should allow you to generate stock,
transactions as well as profit and loss reports, for all or individual currency exchange outlets, whether daily or
across a time period that you can define. Learn counterfeit money detection.


