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Factors Contributing to the Growth of Driving in the United States. Source: Texas Transport Institute. A set of factors
have converged to explain the growth of the.

Division of labour and specialisation functions were developed requiring a large number of workers.
Fundamental of Corporate Finance, 8th ed. Finance has traditionally been thought of as the area of financial
management that is responsible for the acquisition and disposition of the financial resources. The accounting
system provides financial information. Social factors involve customs, traditions, values and beliefs, which
contribute to the growth of an economy to a considerable extent. In such a case, achieving becomes difficult.
Consequently, the productivity of labor increases, which ultimately results in the increase in output and
growth of the economy. Countries that have worked in the field of technological development grow rapidly as
compared to countries that have less focus on technological development. Producing and acquiring all these
manmade products is termed as capital formation. It is a systematic process for determining the optimum use
of scarce resources and selecting the best alternative to achieve the economic goal. In real sense, economic
growth is related to increase in per capita national output or net national product of a country that remain
constant or sustained for many years. Fast forwarding to the past 5 years of Modi government. The
understanding of difficulties in the way of external financing enables us to see why financial markets are
organized the way they are. Small businesses account for approximately 97 percent of all private sector
businesses, and 51 percent of private sector employment Australian Bureau of Statistics  Any direct lending
through the financial markets face three main problem of reliance on promises, incentive problems, and
liquidity. Financial Markets and Corporate Strategy, 2 nd ed. Nevertheless, the folklore is that most small
businesses discontinue within a few years of their start up. Countries having plenty of natural resources enjoy
good growth than countries with small amount of natural resources. In this market, different participants such
as; government, government agencies, corporations, and municipal governments borrow money on a short
term basis, and investors with funds invest for a short term. AGENCY COST: An agency cost is an economic
concept that relates to the cost incurred by an entity such as organizations associated with problems such as
divergent management-shareholder objectives and information asymmetry. It is above all a market for
ownership. Similar findings were reported by Huck and McEwen from a survey of 54 Jamaican entrepreneurs
involved in manufacturing and service businesses. Natural resources involve resources that are produced by
nature either on the land or beneath the land. Digitization of the bureaucratic processes is one of the reasons
that this has happened. In equity financing there is no question about default, but the big problem for the
provider is to ensure that the recipient does not abuse his discretion over the size and timing of payments to
the provider.


